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Abstract : In axiomatic index theory a strict and artificial dividing line exists between
price aggregation in the context of heterogeneous goods and price aggregation in the
context of a homogeneous good. However, cases with weakly heterogeneous goods
have much more in common with the case of full homogeneity than with the case of
strong heterogeneity. Removing the artificial dividing line, one obtains important
new insights that confirm some and question other aspects of what has been regarded
as the general wisdom of axiomatic index theory. For example, this new approach
casts serious doubts on the validity of the identity test.
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